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To constitute"-a g&ding 'contract fbr 'the Salk? of 
land, the matarial..torms nuk t bti a&&d on"bc'tken‘the nartias 

! . . _’ and nothing ;-\at&al to th& -~ali~itq.of the .contract leit 
to the future sattlcment. T . ‘:.,., . ,.I .:, 

In the case at h&d, 
‘. _:. , -: 
one of the material terms is 

not aaraed c3on, i.e., 
ferrei 

the exact ?ropcrty tbs'-, will be tr>ns- 
is not idsntificd. ,As nrovkded bv t'.le terms of the 

agreement, ?Cie 19 acres :-All not be desicnated nor will t3cre 
be any deeds executed relating to the cxact 10 acres until 
after final pqmi%t. In addition, t!te buver has no right to 
possess the ?rot>ezty until the final payment is mada. 

Under these circ~r~sta~ces, GE view the change in 
otamershin did not take 3lace until the bu~!er paid the last 
inatM.lmcnt and the seller performed his obligation; of idsnti:;t- 
ing Land dividing the parcel. 
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If you have any further questions, please'let me 
kr3W. 

Very truly yours, 

Glenn L. Rigby 
Assistant Chief Counssl 
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